#JPEFGFOTF 1SFQBSFEOFTT 1SPHSBNT 5P 'VOE

'U 5DP .XPDU 'KDNHG

'"HSDUWPHQW RI %LRWHFKQRORJ\ 'HIHQFH 5HVHDUFK
&RUUHVSRQGLQSMPXWKPROW 'KDNHG %LRWHFKQRORJ\ 'LYLVLRQ 'HIHQFH 5HVHDUFK
5RDG *ZDOLRU = ,QGLD 7HO UDPNXPQRWPOK®ONHG#KRWPDLO FRP
S5HFHLYHG )GIEWMKDU\ $FFHSWHG)BEWXD U\ 3XEOLVKHG GDWH )HEUXDU\

&RS\ULJKW 'KDNHG 5. 7KLV LV DQ RSHQ DFFHVV DUWLFOH GLVWULEXWHG XQGHU WKH WHUPV RI WKH &UHDYV
GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH DUH F|

'"HYHORSPHQW (VWDEOLVKPHQW ,QGLD
'"HYHORSPHQW (VWDEOL

%LRWHUURULVP LV WKH GHOLEHUDWH XVH RI ELRORJLFDO ZDUIDUH DJHQWV
%:$3V WKDW FDQ NLOO RU LIQFBSHF IDUHWHOURYLQJ EHLQJ
FDOOHG ZHDSRQ RI PDVV GHVWUXFWLRQ :0' WKDW WDUJHWYV OLYHV ZLWKRXW

DVHFWIQQUDVWH XEFEDWAFHIJURXSY Rl WKHVH DJHQWYV WKDW FDQ EH
XVHG DV ZHDSRQV DUH EDFWHULD YLUXVHV DQG WR[LQV ,Q DGGLWLRQ %:

DJHQ}YH
VH %:$ E\ WHUURULVWY DQG WKHUH KDG EHHQ RQO\ D VLQJOH
I XVH RI ULFLQ LQ 1IRQHWKHOHVY WKH HQGRUVLQJ

1VV SURJUDPV DW VXFK D VFDOH ZLWKRXW DQ\ HYLGHQFH RI WKHLU

WXUH ZRUOG LV REVHUYLQJ PXOWLELOOLRQ GROODU SUHSDUHGQHVYV
XU ELRWHUURULVP ORUHRYHU DOORFDWLRQ RI IXQG IRU UHVHDUFK
JRULVP DQG ELRGHIHQVH SUHSDUHGQHVV VXFK DV WKH PLOLWDU\

2Q VHOHFW DJHQWV OLNH DQWKUD[ VPDOO SR[ ERWXOLQXP

'V PD\REHQYILN HHGHSFRORERNH QW
HU D QHZ DUPV UDFH LQYROYLQJ ELRORJLFDO ZHDSRQV LQ WKH VDPH

VVLOH GHIHQVH V\VWHPVY DQG QXFOHDU SUROLIHUDWLRQ
s HQW WKDW QDWXUDO ELRORJ\ KDV PRVW SRWHQWLDO IRU GHYDVWDWLRQ
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