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Abstract

The transition from fossil fuel dependency to renewable energy sources is increasingly recognized as both a
critical environmental and economic necessity. This abstract examines the economic implications of reducing reliance
on fossil fuels, highlighting key benefts and challenges associated with this shift. The economic advantages include
diversifcation of energy sources, job creation in the renewable energy sector, reduced healthcare costs due to
improved air quality, and long-term cost savings from low operating expenses of renewable technologies. However, the
transition also presents challenges, such as high initial infrastructure investment, economic disruptions in fossil fuel-
dependent industries, the need for regulatory adjustments, and global disparities in economic impacts. Understanding
these economic implications is crucial for policymakers, businesses, and communities as they navigate the complex
process of shifting towards a sustainable energy future.
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environmental sustainability and long-term economic stability. The
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