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Abstract

7KH�¿HOG�RI�SKDUPDFHXWLFDO�FKHPLVWU\�LV�XQGHUJRLQJ�D�SURIRXQG�WUDQVIRUPDWLRQ�GULYHQ�E\�VFLHQWL¿F�DGYDQFHPHQWV�
DQG�WHFKQRORJLFDO� LQQRYDWLRQV��7KLV�DEVWUDFW�SURYLGHV�D�JOLPSVH�LQWR�WKH�FRPSUHKHQVLYH�H[SORUDWLRQ�RI� WKH�ZRUOG�RI�
SKDUPDFHXWLFDO�FKHPLVWU\��IRFXVLQJ�RQ�WKH�ODWHVW�LQQRYDWLRQV�DQG�WKHLU�SURIRXQG�LPSDFW�RQ�WKH�LQGXVWU\�DQG�VRFLHW\��
3KDUPDFHXWLFDO�FKHPLVWU\�VHUYHV�DV� WKH�FRUQHUVWRQH�RI� WKH�KHDOWKFDUH�VHFWRU��ZKHUH� LW�SOD\V�D�SLYRWDO� UROH� LQ�GUXJ�
GLVFRYHU\�� GHYHORSPHQW�� DQG� SURGXFWLRQ�� 2YHU� WKH� \HDUV�� WKH� GLVFLSOLQH� KDV� HYROYHG� VLJQL¿FDQWO\�� PDUNHG� E\� WKH�
FRQYHUJHQFH�RI�FKHPLVWU\��ELRORJ\��DQG�LQIRUPDWLFV��7KLV�HYROXWLRQ�KDV�OHG�WR�WKH�GHYHORSPHQW�RI�QRYHO�GUXJV��PRUH�
HႈFLHQW�SURGXFWLRQ�SURFHVVHV��DQG�D�GHHSHU�XQGHUVWDQGLQJ�RI�GLVHDVH�PHFKDQLVPV��7KLV�H[SORUDWLRQ�GHOYHV�LQWR�NH\�
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