)DWIBSHFRPWRIDQLF &RQWDPLQD
7JUHDWPHQW 30DQWYV DQG 5LY

<HQ +XL /LQ

&HQWUDO 7DLZDQ 8QLYHUVLW\ RI 6FLHQFH DQG 7HFKQRORJ\ 7DLZDQ

&RUUHVSRQGLOYIDXWKRID &HQWUDO 7DLZDQ 8QLYHUVLW\ Rl 6FLHQFH DQG 7HRKQROMR #\F WX\ZWQH GKOW Z
5HF GDXIQ $FF GDWH -XQXE GDVXI

&RS\ULJKW <« /ILQ < 7KLV LV DQ RSHQ DFFHVV DUWLFOH GLVWULEXWHG XQGHU WKH WHUPV RI WKH &UH
GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH DUH F

&LWDWLRQ /LQ < )DWH RI 6SHFLILF 2UJDQLF &RQWDPLQDQWY DQG +HDY\ OHWDOV LQ :DVWHZDWHU 71
%LRUHPHG %LRGHJ H GRL H

QWV DQG +
HU 6 P

(GLWRULDO XVHG WR LGHQWLI\ DQG DQDONSH FRIED\Q PH

FRSRXQGV ZHUH EH%]H LF SKH%ROU—F DQC
H ZDVWHZDWHU IURP PDQXIDFWXUHY LQ LQGXVWULDO SDU ZDV HQIRUFHG

W GLVFKDUJH LQWR ZDVWHZDWHU WUHDWPHQW SODQWY &RQYHQWLRQDOO\ WKH
DSSURYDO WR JLYH SHUPLVVLRQ IRU GLVFKDUJH LV EDVHG RQ ELRORJLFDO R[\JHQ
GHPDQG %2' FKHPLFDO R[\JHQ GHPDQG &2' DQG VXVSHQGHG

VROLG 8 ROL@DV3A BVRI%GRAWDP L Q D\QSM\F L}BR P

RUJDQLFV DQG KHDY\ PHWDOV ZRXOG KDYH D JUHDW LPSDFW RQ WKH

HQ

YLURQPHQW DURXQG LQGXVWULDO SDUN ,Q WKLV VWXG\ RQH RI WH[WLOH
PDQXIDFWXUHV LQ 'D <XDQ DQG .XDQ <LQ ,QGXVWULDO 3DUN UHVSHFWLYHO\
ZDV FKRVHQ DV WKH UHSUHVHQWDIWH¥H}PDQXIDFWXULQJ IDFWRU\ IRU
RUJDQLF DQG LQRUJDQLF FRQWDPLQDQWYV DQDO\VLV IURP LWV ZDVWH VOXGJH
ORUHRYHU RQH RI LQWHJUDWHG FLUFXLWY PDQXIDFWXUHYV LQ +VLQ &KX 6FLHQFH
3DUN zDV DOVR FKRVHQ DV D UHSUHVHQWDWLYH PDQXIDFWXULQJ IDFWRU\ 7R
WUDPFHSWRKERFOOXWDQWYVY IURP WKH UHSUHVHQWDWLYH IDFWRU\ WKH VOXGJH
LQVKH XQLW SURFHVVHV RI ZDVWHZDWHU WUHDWPHQW SODQW DQG VHGLPHQW LQ
UHFHLYLQJ ZDWHUV ZHUH DOWR )YDPSIDP& DQG DQDO\]HG
*& 06ZDV VLPXOWDQHRXVO\ DSSOLHG WR LGHQWLI\ DQG DQDO\]H VHPL
YRODWLOH RUJDQLFV DQG YRODMLOMH ZAYVIDQLFYV ORUHRYHU
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