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Abstract
This paper explores the relationship between new innovation and patent protection, and their impact on society. 
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for example. On the other hand, patent protection incentivizes 
innovators to invest in research and development, which ultimately 
benefits society as a whole [8].

Monopoly power: Critics argue that patent protection can grant 
a monopoly to the inventor, which can stifle competition and hinder 
progress. For example, some companies may use patents to block 
competitors from entering a market or to charge exorbitant prices 
for essential goods or services. Others argue that patents encourage 
innovation and provide a fair reward for the inventor's efforts [9].

Patent trolls: Patent trolls are individuals or companies that 
purchase patents solely for the purpose of suing other companies for 
infringement. They are often criticized for exploiting the patent system 
and stifling innovation. However, some argue that patent trolls can be 
beneficial in some cases by providing a mechanism for small inventors 
to monetize their patents.

Innovation and social justice: Some argue that innovation and 
patent protection can exacerbate social and economic inequality. 
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