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Steel as an Index of Power

Since the Second World War, the nations of the world have come
to appreciate the unique role of steel as the base for rapid technological
progress and STEEL has become an index of National Power. Steel had
enabled Britain to launch the rst industrial Revolution and Western
Europe to colonize most of the World. Germany overran Europe
while Japan suddenly leapt to the forefront of modern techng&gy
Similarly, the United States became a supreme post-war global power
as it systematically boosted its steel capacity to excel the entire output
of continental Europe.

About 1780, over two centuries ago, the greatest amount of iron
produced in the world was less than 20,000 tonnes a year! Today
the size of the furnace in Ajaokuta Steel Company can produce this
quantity in under a quarter of an hour. By 1840, the gure was about
1.25 million tones and by 1900 it was 9 million tones. Today, Iron and
Steel production has become phenomenal giant nations like United
States, the former USSR and Japan produced 326 million tonnes of steel
in 1970 and over 405 million tonnes in 1974, the peak year in world
steel output [4].

In 1980 the total world output was estimated at 900 million tonnes
of raw steel. It is not surprising therefore, that Nigeria’s emergence
as latest debutant on the steel scene was widely acclaimed locally and
generated understandable euphoria throughout the country. Steel being
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necessary for the production of steel. For instance, we possess a large
reservoir of iron ore deposits in Itakpe, which is the primary source of
raw material to Ajaokuta Steel Company Limited.

ere are iron ore deposits in several other locations within Kogi
state and other parts of the country. e country is also blessed in
abundance with other relevant raw materials such as Dolomite, Clay
and Limestone required for Steel production [Blen the coking
coal that is to be imported has been discovered in some locations like
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for N160 instead of=N00. In the 2016 bags of rice has been selling
for N23,500 instead of 1§,500. e way things are, if the prices of
food items continue to rise the way they are going, the poor in this
country will starve to death. e question is what do we do to curb the
imminent crisis staring us in the face? A rice farmer, Mrs. Olufunke
Mudashiru wondered why the Government should import rice to the
tune of=RBO billion when Nigeria have large fertile land suitable for
growing rice, She said, “I do not see reason why we are importing rice
because this country is blessed with vast area that are favourable to
massive production of rice”. We have areas we can grow such rice as
Ofada rice in Ogun state, there is also Abakaliki in Ebonyi state and
some areas in the North”. Just as she stressed the need for Government
to provide necessary agricultural equipment for farmers to enable them
cultivate enough rice for the country, the actualization of the Ajaokuta
Steel Company Limited becomes very necessary to ensure availability
of equipment for the production of abundant food for the populace.

As an industry and wealth creator for the nation metallurgical
industry is supposed to be second to farming. e company should be
responsible for the production of di erent types of metals and alloys
for usage in various sectors of the economy including agriculture.
e company can handle di erent types of farm implements, spare
parts and machinery for farming processes. e availability of these
metals at a cheap rate will greatly contribute to the development
of agric-mechanization in the country. e metal produced from
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