


In upstream, earnings were some $800 million, reflecting deferred
tax charges, higher charges for provisions related to restoration and
decommissioning obligations, lower oil and gas prices, and increased
well write-offs.

Cash flow from operations, excluding working capital movements,
was $12.3 billion, some $600 million lower than fourth-quarter 2018.
In the integrated gas business, cash flow from operations in this year’s
fourth quarter was $3.5 billion, some $2.3 billion lower than the year-
ago quarter. In the upstream segment, cash flow from operations was
$4.2 billion, around $2.7 billion lower than in the same quarter a year
ago. In the downstream business, cash flow from operations was $2.3
�



Additional wells, to be drilled from the existing La Belleza well
pad, are expected in this year’s second half. The partners are also
evaluating different options for gas commercialization and
infrastructure requirements.

Parex Resources is operator of the block with 50% interest.
Frontera holds the other 50%.

Also in the Lower Magdalena Valley, Frontera spud the Asai-1
exploration well in the Guama block where it is operator with 100%
interest. The company is targeting oil, natural gas condensate, and
natural gas in the Porquero formation at 12,000 ft. The well is
expected to take 75 days to drill with results expected in May.

*HR3DUN�PDNHV�JDV�GLVFRYHU\�LQ�&KLOH
GeoPark Ltd., Santiago, reported a gas field discovery in the Fell
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