#IJPQFQUJEFT BOE 51FJS 3PMF

6HUJL\ 6WXSND

%XVLQHVYVY 2ZQHU 3UHYLWDOLFD DW 3UHYLWDOLFD *HUPDQ\

&RUUHVSRQGLQOVWXSWKHORE %XVLQHVV 2ZQHU 3UHYLWDOLFD DW 3UHYLWDOAHDJENWPDRS VNEOBSUHYLWDOLFPD
5HFHLYHG1RDWH $FFHSWHGIBGIFWH 3XEOLVKHGA RBYDWH

&RS\ULXKW 6WXSND 6 7KLV LV DQ RSHQ DFFHVV DUWLFOH GLVWULEXWHG XQGHU WKH WHUPV RI WKH &UHD
GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH DUH F

&RPPHQWDU\

o0bQ\ VFLHQWLVWY KDYH EHHQ DUJXLQJ IRU PDQ\ \HDUV WKDW IXQFWLRQDO
GLVRUGHUV RI RUJDQV DQG RUJDQ V\VWHPVY DUH UHODWHG WR WKH SHUPDQHQWO\
LPSDLUHG SURWHLQ V\QWKHVLV /LIH H[LVWV RQO\ WKDQNV WR WZR PROHFXOHYV
'1$ FDUULHU Rl JHQH LQIRUPDWLRQ 3HSWLGHV DFWLYDWH WKH VI\QWKHVLV RI
FHUWDLQ SURWHLQV

%RG\ FHOOV IRUP V\QWKW\DHAHAYPWHLRY WKH FHOOV WR
GHYHORS DQG SHUIRUP WKHLU IXQFWLRQV SURSHUO\ 3URWHLQV FRQWURO DOO
SURFHVVHV LQ WKH ERG\ 'XULQJ SURWHLQ PHWDEROLVP WKH SURWHLQV EUHDN
GRZQ LQWR VPDOO IUDHWHERSOWLGEMNSWRGRYPDWLRQ
PROHFXOHV KDYH DQ LPSRUWDQW IXQFWLRQ WKH\ DFWLYDWH DQG UHJXODWH
SURWHLQ VIQWKHVLV LQ WKH FHOOV

,Q D \RXQJ ERG\ SURWHLQ ELRVAQWIKHHVLY ZRUNV YHU\ ZHOO
RUJDQV DQG RUJDQ VV\WWHPV ZRUN ZHOO :LWK LQFUHDVLQJ DJH EXW DOVR
XQGHUW QWKKHIRIF A DAL\ H KDQMP I XO VWUHYV IDFWRUV VXFK DV

HRXWAL KRR RWHE DROP BW LRRY O FRAVY L Y Xo B ¥ U F RR RRQAE sRHEWY B R VW W MM SIRES v
B LG cY G RBWIRRQ o iIlWH 8 Py NwRY W VE IBRRGBQRMKFEY DWW EHWKKW HRYLWK IRIQRYBWH LC
\Q WY E ¥ QL ¥ 1 (RS IHERS BWRRQQ! @HRYPHDOLILQI WKH OHYHO RI WKH

@MHV:H!%@W@WWKgﬁgWQMOWQQ@WY@Q MO BT \RXQJ DOG KHDOWK)\
UPHOYVHLQ ELRVIQWKHVLY DQG FHOO GIVIXQFWLRQ I WK
o)

HDG WR D FRPSOHWH ORVV RI FHOO
UDWV PRQNH\V HWF LW

| ELRSHSWLGHV DQG WKXV
VEB oo %UB@@SWHi‘f—WLHS[#U(E YHQI (WK Kk H
LY LR@RJI LEp O
LI WKH ERG\ GRH
FURRY M G IRYIWR\WLVVXH ZHDU WKH
HEVMH!#ﬁ!dWLéJ@@Lﬁ%R QI';FEDRHQW
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DVLV DOG SHUVSHFWLYHV IRU WKH
QéM\NWLQWgh RY DAFILADRF Hyw HUD S xihg PV X FH\?PHSQ/J\/
W IR WOOH MRPS FRQ W\VM&QWSW&WHH%HWW@WVV IDFWRUV FDQ EH

FRXQWHUDMPWBGRDFK LV EDVHG RQ WKH ELR UHJXODWRU\ VIVWHP RI

WKH RUJDQLVP ZKLFK LV FRQWUROOHG E\ FHOOXODU PHGLDWRUV WKH VR FDOOHC

SHSWLGHV 3HSWLGH IXQFWLRQV LQFOXGH WKH H[FKDQJH Rl LQIRUPDWLRQ

EHV
"RUUHVSRQGLQJ UHJXODWRU\ ELRSHSWLGHV WDNHV SODFH LQ WKH ERG\
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